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Advocating on the
Budget is Year-Round

Summer q Fall

State

Departments Governor
Legislative Legislative
Session Session
Conference House
Committee Budget

Legislative
Session
Senate

Budget

Fiscal Year: July 1st to
June 30th

Key Dates

 Department Budget Requests:
early October

« Executive Budget Released: late
January/early February

« Legislative Session: early
January to mid May

* Budget Due: one week prior to
end of session



Missouri’'s FY2026 Operating
M Budget: Spending

Social Services [ N $16.99 b
Elementary & Secondary Edu _ $8.63 b
Other [ N $7.46 b
Mental Health [ $4.38 b
Transportation [ $3.56 b = Other State Funds
Health & Senior Services [ $2.34 b B Bonoeral Bevenine
Public Safety & Corrections |l $2.28 b m Esderal Furds

Economic Development [N $2.23 b
Ag., Conservation & NaturalRes. [ $1.54 b

Higher Edu. & Workforce Dev. [Jll$1.42b



Missouri’'s FY2026 Operating
Budget: Revenue

$50.86 BILLION $15.42 BILLION

N

Individual Income Tax

- Sales and Use Tax

Carryover

Federal Funds
(48%)

State General
Revenue

(30%)

Other State
Funds

(22%) Corporate Income & Franchise Tax

T Other



General Revenue Savings Accrued
During COVID Are Depleted

$5.1B

$529.9M GR Savings

FY2020 FY2021 FY2022 FY2023 FY2024 FY2025 FY2026
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STATE BUDGET CLIFF

FY2024

General Revenue Budget:

$15.2 B

FY2025 FY2026
General Revenue Budget: General Revenue Budget:
$14.9B $15.4B

B Net General Revenue Collections [ Gap in General Revenue



STATE TAX CUTS
MISSOURI BUDGET PROJECT SI N C E 20 1 4

Top Rate of Income Tax Cut from 6% to 4.5% and
Exempt First $1,000

Phase-out deduction for federal taxes

Non-Refundable EITC

LLC Pass-Through Deduction

Corporate Tax Rate cut

Wayfair Fix

Social Security Exemption -S$309M

Independent estimates suggest up ——s _$341M

Capital Gains Exemption
P P to -$625M

Circuit Breaker Improvements

Total Impact
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How Missouri Stacks Up

MISSOURI’S NATIONAL RANKINGS FOR KEY

STATE INDICATORS

FUNDING SPENT PER CAPITA

INVESTMENT PER
MISSOURIAN 60+: AAAS

REVENUE COLLECTED PER CAPITA

$15.27

Expenditures Per Capita (Includes Federal Funds) Revenue Per Capita

$5799 $6,131
$4,798
$3,931
$2,734
MO MO Neighbors U.S. Average MO MO Neighbors

84,422

Per Capita (Inflation adjusted to 2023
dollars)

W FY 2007 mFY2023
U.S. Average



Federal Budget
Reconciliation Bill (OBBB)

UPON ENACTMENT OCTOBER 1, 2026 OCTOBER 1, 2027 OCTOBER1,2028  0CT.1,2027- 0CT.1, 2031
Expansion of SNAP Increased state share of SNAP New state match for SNAP Medicaid expansion enrollees Provider tax rate reduction
work requirements  administrative costs to take effect food costs to take effect subject to $35 co-pays phase in from 6% to 3.5%

m!—@@-imn

l l

Delayed implementation for

DECEMBER 31, 2026 Tk Tequirement progranes > DECEMBER 31, 2028

Medicaid work requirements begin for Medicaid work requirements
expansion enrollees, except for states with begin for expansion enrollees in
approved waivers to delay implementation states approved to delay
implementation

Eligibility redeterminations required at least
every 6 months for Medicaid expansion adults



Get Involved

e Sign up for e-mails www.mobudget.org

MISSOURI BUDGET PROJECT

* Follow us on Social Media
n/MOBUDGET

3 @missouriBUDGET

e Join our weekly calls!

Lindsey Baker
Ibaker@mobudget.org
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